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SARUP INDUSTRIES LTD.

Date: 30.05.2022

To,

The Manager — Listing,

BSE Limited, Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400 001

Sub: Outcome of the meeting of Sarup Industries Limited ("Company")

Dear Sir / Madam,

In compliance with the applicable provisions of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), as amended from time to time, we
would like to inform that the Board of Directors (“Board”), in their meeting held on May 30, 2022, inter alia;

1. approved and took on record the audited financial results of the Company, for the quarter and year ended
on March 31, 2022, statement of asset and liabilities as on March 31, 2022 and statement of cash flow for
the year ended on March 31, 2022 along with the unmodified auditors' report(s) issued by M/s VSAP &
Assaciates, Chartered Accountants (Statutory Auditors of the Company) as recommended by the Audit
Committee of the Board (“Financial Results”).

The copies of Financial Results are enclosed herewith as Annexure-A

Further, a declaration in compliance with the Regulation 33(3)(d) and 52(3)(a) of the Listing Regulations
and clause 4.1 of circular vide no. CIR/CFD/CMD/56/2016 dated May 27, 2016, issued by the Securities and
Exchange Board of India (“SEBI”), is enclosed herewith as Annexure — B.

2. approved and took on record the audited financial statements of the Company, for the financial year ended
on March 31, 2022 along with the unmodified auditors' report(s) issued by, M/s VSAP & Associates,
Chartered Accountants (Statutory Auditors of the Company), thereon, as recommended by the Audit
Committee of the Board.

3. the appointment of M/s. Dinesh Gupta & Co., Company Secretaries as the Secretarial Auditors of the
Company for the financial year 2021-22; and

4. the appointment of M/s. Sanjiv Manav Jain & Associates as the Internal Auditors of the Company for the
financial year 2021-22

5. Noting of Resignation of Mr. Sajan as Chief Financial Officer of the Company

The Board meeting commenced at 03:00 P.M. and concluded at 05:00 P.M

Kindly take the above information on your record and oblige.
Thanking You

For Sarup Industries Limited

M2 M4y
Megha Gandhi
Company Secretary
& Compliance officer

Plot No. 141, Leather Complex, JALANDHAR-144021, PUNJAB, (INDIA)
Tel.: 0091-181-5012163,5021037 Fax :0091-181-2277557 E-mail : exports@bawastl.com
GST No.03AABCS8749)1Z2 CIN : LI91 13PBI979PLC004014
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Board of Directors
Sarup Industnies Limited
Jalandhar

We have audited the financial results of M/s Sarup Industries Limited for the quarter ended 31" March,
2022 and the year to date results for the period 1% April, 2021 to 31* March, 2022 attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015. These quarterly financial results as well as
the year 1o date financial results have been prepared on the basis of the interim financial statements,
which are the responsibility of the company’s management,

Our responsibility is to express an opinion an these financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard(s) for interim Financial Reporting (AS 25/ Ind AS 34),
prescribed under Section 133 of the Companies Act, read with relevant rules issued thereunder: or by the

Institute of Chartered Accountants of India, as applicable and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financlal results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

L are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

il give 3 true and fair view of the net profit and other financial information for the quarter ended
31" March, 2022 as well as the year to date results for the period from 1" April, 2021 0 31
March, 2022.

For VSAP & ASSOCIATES
. Chartered Accountants

PN |
S/ \\_‘r yﬂ.'i- = JARY )
] (e 13- mit Chadha)
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'~: \ _,'____}/ bﬂmp No: 507087
<Hev] Ace Date: 30.05.2022
# Place: Phagwara
UDIN 22507087AIVYKM1326

-

h

b

-

&

Lang No.1. Patel Nagat H.Mo. 233, Bazant Vihar, Harnam Singh Maskm,
Dpp. Od Sohitt Mandi Main Gate, Opp D.C Road, Oid Hus Srand, Opp. Derga
Read PHAGWARA 144401 HOSHIARPUR Matu Mande, APRA

PhPax 01524461130, (M) 9814532400 ML 95017.77040 Ph.: 98140 51156




AARUP INDUATHEA | e
Jakarndtal ITTLCARET

Regd O st LAY, L eather Compes, '
"W prai AhATRIRER | D 1AW

dan, L IN
aull wn

i ;
p e
ALY (ELLEY

(URRIUEL L]

(e MR

AN, WAV BATURRRT AL S S0, ©
Avnlited T sl Raniilin Fa ilye Vit Fyuledd UL MM‘I“' Dn'! Ywual fhl‘ﬂll Yuaf rli‘:'“'
m";"'l:'r:ml TRl AR ?&In?J:I:.!
(Parioulan i t:i:‘:‘ ; UH| Atnilhen Auiifed At d
t ‘hhh\m- froum ppeathons - w16 \,2 | (i abiy
AY Nt Stales £ Bnime RO PRI AN~ b
L __‘ M W Bty Kyoine WL fa f 40
[ O DMher eeme 1 40 o p IR INCIEAY
T [reeat neame from aperatons M4 dadld fore .
2 |expeina { g YRR
A oo s G YU e 2 i 1112) S L
1) Purchase of ®tock ) haoe
=10} lhwiwaneY ey eane 1 Thvahed yoodn X IWIF - 441 68 HA O/
Sk anan yan 1201 k4G
{1  msoywe benetint penwe. 04 9 127 IR VA LT A0 S
3 4, Voo benelits b Npense ] o oh .o B S B 3 0 1
¥ Dopeviahon and aniwmwanonegwnms | or0 | J180L  SLO T Junni
TG b mance Cost ' 1 59 72 LR . 6173 210 o ‘:,,; ;,.
M) Othet Dxpenmes - —oers| seal WAL O a0
LT S—— 373.58 avegr| rmeal  vaaxeri REEES
o oss) from altois Botoie
3 |exceptional items gy (1) 851 1996 gra|  cansol 49299
4 (Exceptonal fimma - - - I VI
5 [ProftiLoss) before tax3-4) 66 51 10 068 113 21180 | 43209 |
6 |Tax Eypenses 524 = 67|  o24] 197]
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a ?lﬁﬂ comprehensive Income - E - - -
[Comprising Profit/ (Loss) for the pertod (after
tax) and Other Comprehensive Income (after
9 [ax)F8) 7175 -19.96 78.88 218.74 434 .56
Faid Up Equity Share Capital (T ace Vahie Rs 10
10 [pof share) 32524 32524 325.24 325,24 325.24
11 |A Eaming Per Share before axtraordmary ftems
a) bsac 2,21 -0.61 -2.43 -6.66 -13.36
bldiuted -2.21 -0.61 -2.43 -65,66 -13.36
B _Eaming Per Share after extraordinary ftems
a) basic -2.21 -0.61 -2.43 -6.66 -13.36
bidiluted -2.21 0,61 -2,43 -6.66 -13.36
A |[PARTICULARS OF SHAREHOLDING
1 [Pubke Shareholding
- Number of shares 833900 833900 833900 833900 833900
- Percentage of share 2564 25.64 2564 2564 25.64
2 |Promoters and Promoter Group Shareholding
a) Pladgad / Encumbered
- Number of shares Nil Nil Nil Nil Nil
- Percentage of shares (&s a % of the total
shareholding of promoter and promoters Group) Nl Nil Nil Nil Nil
- Percentage of shares (as a % of the total
share Capital of the Company) Nil Nil Ni Nil Nil
b) Non -Encumbered
- Number of shares 2418500 2418500 2418500 2418500 2418500
- Percentage of shates (as a % of the total
shareholding of promoter and prometers Group) 100 100 100 100 100
- Percentage of shares (as a % of the total -
share Capital of the Company) 74 36 74.36 74.36 74.36 74.36
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PLACE:- JMANOHAR

DATE: 30052022

For Sarufp Industries Limited

Wl
aging Director
s

M

SIMERIT SINGH BAWA

{Managing. Director]
DIN:OGHS51651



SARUP INDUSTRIES LIMITED
_Regd. Off: Plot No-141, Leather Complex, Jalandhar-144021 Punjab, CiN: L19113PB1979PLC004014
= Statemnent of Assets and Liabilities as on 31st March 2022
il Rs. In Lacs
Year ended
rs':sg;" 31.03.22 31.03.21
I [ _— Audited Audited
() [Property, plant and equipment 915,02 a73.81
(b) |Capital work-in-progress 1,602.76 1,602.76
(c) [Intangible Assets
(d) [Investment In an associate and a joint venture
{e) [Financial Assets
[ (1) Investments 28.95 28.95
[ {if) Loans
| (lif) Other non-current financial assets
(1 [Prlpwmmts
(a) f Income tax assets (net) 58.55 64,75
l (h) |Other non-current assets 21.38 21.38
|
l(2) |Current assets
(a) [Inventories 2,552.52 2,909.78
(b) |Financial Assets
(i) Investments
(i) Trade Receivables 895.38 906.33
{ili) Cash and cash equivalents 56.52 52.64
{iv) Loans 432.72 45159
{v) Other current financlal assets
[ cJ]' Prepayments
(d)|Other current assets
!: (e) ::; I-current assets held for sale T 7102.00
[EQUITY AND LIABILITIES
(1) |Equity 22524 325.24
() |Equity Share capital -650.76 434.02 |
(b) |Other Equity -
r
[LIABILITIES
(2) [Nan—current liabilities
(a)|Financial Liabilities soee23| 351812
(i) Borrrowings 320.84 372.60
(b) [Long-term provisians
(¢) |Deferred tax liabilities (Net) ==
(3) Current ligbilities
(a) |Financial Liabllities - 819.19 894.70
(i) Secured Liabllities 1,416.07 1,360.31
(i) Trade Payables == 206.65 206.65
{1if) Other current financial liabilities —-———-'—“'L 030.25 [ 1,052.79
(b) [Other current liabilities ——-——'—-——"_"__—"'_—_—'___________
(¢) [Short-term provisions [ 56571 7,102.00
Total Equity and Liabilities TR SARUP INDUSTRIES LIMITED
' ndustrics Limited
For Sarv
S jrector
. irec
M e?

PLACE:- JALANDHAR
DATE 30.05.2022

SiviERITT SINGH BAWA

(Managing- Directon)

GIN:00851651



Sarup Industrles Limited.,
Cash Flow Statement for the year ended March 41, 2022

Paithoulnes

For the yenr eniled

Ra inLacs

March 31, 2012

“For the your

enibed

[€ash Flow trom Oparating Activities
Profie Bofie Ty

(216,74)

(435.24)|

[ Non-cih adfustinont iy reoonelle iy ofion i o ol sneh (0w
| dpeeninfion and amortistion experne

102.56

H7.20

s e Ralo af Property, plant i equipoent gad Tnimogible amets (not)

gty plant i eguipisent Surapped Wiltten O

Intorest |

-

206,06

Iitturest expenw cneliding vmwinding of dissount on warmnly md feasa obligntion)

Provison o T & advanoes erented Awritton bich )

Provision o diubttil debis orented/(written bk )

Latle valuse (i Toss on [g_m-nhmnl {1wt)

Cintnon sale of mvestments (net)

Ulnevealied Forogn exchnnge (ain)dow (el

Mk 10 Marhet (gam)loss on Forwied Comtinels
Opernting Profit before Working Capitnl € hanges

(45.940)

Muovement In working capital;

(41.75)

(22.9%)

Ingrvane (devrenso) in Provisons

£5.70

Inerease (deerense) in Tride piyables

Inerease (devrenxe) i Other financial liabilities

(4739

Inerease (deerease) in Other Tinaneinl lnbilities

(17.54)

Tneronse (decrense) in Other tiabilities

15,86

(15.04)

Inerense ((dwcrenso m Borrowings

$44.77

Diecreaso (incrense) in Loans

519

Devrgase (inerease} in Other nssels

Decrense (inerense) in Investiments

23.25

Decrease/(merense) in Sceured Linbilities

35727

Decrense (inerease) in Inventories

1,45

(51.38)

Deorease (inervase) in Trude receivibles

468.24

(68.79)

Cash penerated from operations

Dircot Tuxes Pmd (net of refunds)
Net Cash Flow from Operating Activities (A)

544.75

(114,69)

Cosh Flow from Investing Activities

Interest Recerved

Purclinse of property. plunt und equipment, intnngible ussets and CWIP ineluding capital advance

(28.40)

Procceds Irom sule of praperty. plant und equipment meluding Intangible assels

Purchase of Investnents

(5.69)

Sale of Invesiments
Net Cush used in Investing Activities (B)

917.12

Cush Flow from Finuncing Activities
Proceeds Irom Long lerm borrowing

(530.60)

Net inerese (( Decrease) in working capital
Dividend Paid (Includmg Corporate Dividend Tax)

(286.77)

109.75

Initerest Pad

Net Cash used in Financing Activities (C)

(10.63)

Net increase/{decrense) 1n Cash and Cush Equivalents (A+B+C)

63.27

52.64

Cagh und eash equivalents at the beginning of the year

Cash nnd cash equivalents il the end of the vear

0.82

Components of cash and cash equivalent
Cash on hand

106

28,15

29.39

Cheques/draft on hand

2243

With banks -on current account
- on deposit account

27.71
56.92

52.64

Total cnsh and cash equivalent (refer note 12)

PLACE:- JALANDHAR
DATE: 30.05.2022

FOR SARUP INDUSTRIES LIMITED

For Saruly Industries Limited

M

ing Directer
- 'S

SIMERJIT SINGH BAWA

[Managing. Director)
DIN:00851651
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Date! 30.05.;’0.‘.‘

To

General Manage!
Listing € ompliance® & Legal Roqulatory
BSE Limited
phiroze Jeejee
Dalal Street
Mumbai- 400001

o Regulation 33(3) () of sEBI (Listing Obllg,anom_anq

Sub. ; Declaration _pursuam_t
Begulattombzmﬁ,

Qudn.s.ur_eﬂgqnlmmgms}_
DECLARATION
gh Bawa, Managing Director of the

With reference t0 above mentioned subject | Simarjit Sin h

Company hereby declare that, the Statutory Auditors of the Company. M/s. VSAP &

ASSOCIATES have issued an Audit Report with un-modified opinion on Audited Standalone
nded March 31t 2021 along with un-audited

F:manc'fal Results of the Company
Financial Results for the quarter ended on March 31st, 2021

bhoy Towers

Kindly take this on your record.

Thanking you
For Sarup Industries Limited

For Saruly Industries Limited
- ing Director
X

Simarjit Singh Bawa
Director
Din: 00851651
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